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State of North Carolina

SCHEDULE  OF  ASSETS,  LIABILITIES  AND  FUND  BALANCE -  BUDGETARY   BASIS
GENERAL  FUND

September 30, 2002
(Expressed In Millions)

Assets  Liabilities and Fund Balance

Deposits with State Treasurer : Liabilities:
Cash and Investments 1,499.1$       Sales and Use Tax Payable 446.3$    

  Beverage Tax Payable 7.0          
Advance to North Carolina Railroad 22.1            

Total Liabilities 453.3$       

Fund Balance:
Reserved :
  Retirees' Health Premiums 40.7$      
  North Carolina Railroad Acquisition 22.1        
  Budgetary Shortfall Funds 244.4      

    Total Reserved 307.2$       

Unreserved :
Fund Balance - July 1, 2002 3.8          
Transfer from reserves 21.2        

25.0        
Excess of Revenue Over Expenditures -
        Three Months Ended September 30, 2002 735.7      

  Total Unreserved 760.7         
Total Fund Balance 1,067.9      

Total Assets 1,521.2$     Total Liabilities and Fund Balance 1,521.2$    
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State of North Carolina

SCHEDULE  OF  OPERATIONS
GENERAL  FUND
For the Months of September 2002 and 2001, and the Three Months Ended September 30, 2002 and 2001
(Expressed In Millions)

Percent of Budget
Realized/Expended

Month Year-To-Date Authorized Budget Year-To-Date
2002-03 2001-02 2002-03 2001-02 2002-03 2001-02 2002-03 2001-02

Beg. Unreserved Fund Balance 511.4$     616.2$     3.8$        —$      3.8$            —$         
  Transfer to Reserved Fund Balance —        —        —       —        —           (181.8)        
  Transfer from Reserved Fund Balance —        —        21.2        —        21.2            —           

511.4       616.2       25.0        —        25.0            (181.8)        
Revenues:
  Tax Revenues:
    Individual Income 716.4       701.1       1,842.2   1,855.3    7,270.2       8,179.3       25.3% 22.7%
    Corporate Income 209.7       28.2         233.1      35.7         822.9          586.4          28.3% 6.1%
    Sales and Use 342.5       266.8       1,067.0   880.0       4,070.1       3,796.3       26.2% 23.2%
    Franchise 11.1         2.0           76.3        80.6         352.6          639.0          21.6% 12.6%
    Insurance 1.3           0.4           6.7          3.3           379.9          321.6          1.8% 1.0%
    Beverage 17.7         18.5         44.7        46.6         172.3          174.0          25.9% 26.8%
    Inheritance 8.9           7.2           32.1        26.3         104.0          130.2          30.9% 20.2%
    Privilege License 0.9           0.5           12.6        12.0         45.8            26.4            27.5% 45.5%
    Tobacco Products 3.7           3.8           11.2        10.4         45.7            40.7            24.5% 25.6%
    Real Estate Conveyance Excise —        0.1           10.2        9.7           —           —           —     —        
    Gift 0.4           0.1           1.2          1.0           10.7            23.2            11.2% 4.3%
    White Goods Disposal 0.4           0.5           1.4          1.4           —           —           —     —        
    Scrap Tire Disposal 1.0           1.1           3.1          3.1           —           —           —     —        
    Freight Car Lines —        —        —       —        0.5              0.5              —     —        
    Piped Natural Gas (1.9)         (4.3)         3.4          4.1           39.7            37.9            8.6% 10.8%
    Other 0.2           0.2           —       —        0.5              0.6              —     —        
      Total Tax Revenue 1,312.3    1,026.2    3,345.2   2,969.5    13,314.9     13,956.1     25.1% 21.3%
  Non-Tax Revenue:
    Treasurer's Investments 9.4           13.9         28.0        38.7         116.0          166.8          24.1% 23.2%
    Judicial Fees 9.1           8.5           29.0        28.1         112.5          112.0          25.8% 25.1%
    Insurance 0.2           0.7           1.9          2.5           47.2            45.5            4.0% 5.5%
    Disproportionate Share —        107.0       —       107.0       107.0          107.0          —     100.0%
    Highway Fund Transfer In —        —        3.8          —        15.3            14.5            24.8% —        
    Highway Trust Fund Transfer In 94.4         —        94.4        170.0       377.4          171.7          25.0% 99.0%
    Intra State Transfer —        —        —       —        98.4            —           
    Other 4.9           4.2           16.1        15.6         138.2          139.4          11.6% 11.2%
      Total Non-Tax Revenue 118.0       134.3       173.2      361.9       1,012.0       756.9          17.1% 47.8%
Total Tax and Non-Tax Revenue 1,430.3    1,160.5    3,518.4   3,331.4    14,326.9     14,713.0     24.6% 22.6%

Bond Proceeds —        —        —       —        —           605.0          —     —        

Total Availability 1,941.7    1,776.7    3,543.4   3,331.4    14,351.9     15,136.2     24.7% 22.0%

Expenditures:
  Current Operations 1,130.6    1,297.7    2,724.4   2,849.3    14,064.9     14,120.4     19.4% 20.2%
  Capital Improvements:
    Funded by General Fund —        —        —       —        31.2            32.9            —     —        
    Repairs and Renovations —        —        —       —        —           125.0          —     —        
  Debt Service 50.4         46.4         58.3        49.5         255.7          252.0          22.8% 19.6%

1,181.0    1,344.1    2,782.7   2,898.8    14,351.8     14,530.3     19.4% 20.0%
  Capital Improvements:
    Funded by Bond Proceeds —        —        —       —        —           605.0          —     —        
Total Expenditures 1,181.0    1,344.1    2,782.7   2,898.8    14,351.8     15,135.3     19.4% 19.2%

Unreserved Fund Balance 760.7$     432.6$     760.7$    432.6$     0.1$            0.9$            
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State of North Carolina

SCHEDULE  OF  NET  TAX  AND  NON-TAX  REVENUES  AND  TRANSFERS  IN
BUDGET  VS.  ACTUAL
GENERAL  FUND  

For the Month of September 2002, and the Three Months Ended September 30, 2002
(Expressed In Millions)

Current Month Year-To-Date
Projected Projected
Monthly Percent Monthly Percent
Budget Actual Variance Realized Budget Actual Variance Realized

Tax Revenue
Individual Income  [1] —$     716.4$    —$     —        —$       1,842.2$   —$        —       
Corporate Income  [2] —       209.7      —       —        —         233.1        —          —       
Sales and Use —       342.5      —       —        —         1,067.0     —          —       
Franchise —       11.1        —       —        —         76.3          —          —       
Insurance —       1.3          —       —        —         6.7            —          —       
Beverage —       17.7        —       —        —         44.7          —          —       
Inheritance —       8.9          —       —        —         32.1          —          —       
Privilege License —       0.9          —       —        —         12.6          —          —       
Tobacco Products —       3.7          —       —        —         11.2          —          —       
Real Estate Conveyance Excise —       —       —       —        —         10.2          —          —       
Gift —       0.4          —       —        —         1.2            —          —       
White Goods Disposal —       0.4          —       —        —         1.4            —          —       
Scrap Tire Disposal —       1.0          —       —        —         3.1            —          —       
Freight Car Lines —       —       —       —        —         —         —          —       
Piped Natural Gas —       (1.9)        —       —        —         3.4            —          —       
Other —       0.2          —       —        —         —         —          —       
Total Tax Revenue —       1,312.3   —       —        —         3,345.2     —          —       

Non-Tax Revenue
Treasurer's Investments —       9.4          —       —        —         28.0          —          —       
Judicial Fees —       9.1          —       —        —         29.0          —          —       
Insurance —       0.2          —       —        —         1.9            —          —       
Disproportionate share —       —       —       —        —         —         —          —       
Highway Fund Transfer In —       —       —       —        —         3.8            —          —       
Highway Trust Fund Transfer In —       94.4        —       —        —         94.4          —          —       
Intra State Transfer —       —       —       —        —         —         —          —       
Other —       4.9          —       —        —         16.1          —          —       
Total Non-Tax Revenue —       118.0      —       —        —         173.2        —          —       

Total Tax and Non-Tax Revenue —$     1,430.3$ —$     —        —$       3,518.4$   —$        —       

[1]  Individual Income Tax  collections are reported net of the following transfer(s) :
2002-03 2001-02

Current Year-To- Current Year-To-
Month Date Month Date

Individual Income Tax, Reported Net 716.4$    1,842.2$ 701.1$     1,855.3$   
        Local Government Tax Reimbursement —       —       —        —         
Individual Income Tax, Adjusted for Transfers 716.4$    1,842.2$ 701.1$     1,855.3$   

[2]  Corporate Income Tax  collections are reported net of the following transfer(s) :
2002-03 2001-02

Current Year-To- Current Year-To-
Month Date Month Date

Corporate Income Tax, Reported Net 209.7$    233.1$    28.2$       35.7$        

        Public School Building Capital Fund —       —       15.8         15.8          
        Critical School Facility Needs Fund —       —       2.5           2.5           
        Local Government Tax Reimbursement —       —       95.1         95.1          
        Executive Order #3 —       —       —        95.1          

—       —       113.4       208.5        

Corporate Income Tax, Adjusted for Transfers 209.7$    233.1$    141.6$     244.2$      

Projected Monthly 
Budget numbers not yet 
made available by the 
Office of State Budget 
and Management and the 
General Assembly's 
Fiscal Research 
Division.
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State of North Carolina

September 30, 2002
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State of North Carolina

September 30, 2002
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State of North Carolina

SCHEDULE  OF  ASSETS,  LIABILITIES  AND  FUND  BALANCE -  BUDGETARY   BASIS
HIGHWAY FUND

 September 30, 2002
(Expressed in Millions)

Assets  Liabilities and Fund Balance

Deposits with State Treasurer : Liabilities:
Cash and Short-term Investments 500.8$   Accounts Payable 9.9$      

Contracts Payable - Retained Percentage 31.2      
Accounts Receivable 84.7      Accrued Payroll 17.9      
Inventory 33.4      Retainage Paid to Escrow Agents 34.3      
Other Assets 71.2      FHWA - Advanced Right-of-way Revolving Fund —      

Allowance for Employees' Leave 45.5      
Other Liabilities 42.3      

Total Liabilities 181.1$   

Fund Balance:
Fund Balance - July 1, 2002 484.1     
Excess of Revenues Over Expenditures -
        Three Months Ended September 30, 2002 24.9      

Total Fund Balance 509.0     

Total Assets 690.1$   Total Liabilities and Fund Balance 690.1$   
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State of North Carolina

SCHEDULE  OF  REVENUES  BY  OBJECT  AND  EXPENDITURES  BY  FUNCTION
HIGHWAY  FUND

For the Months of September 2002 and 2001, and the Three Months Ended September 30, 2002 and 2001
(Expressed in Millions)

Percent of Budget
[1] Realized/Expended

Month Year-To-Date Authorized Budget Year-To-Date
2002-03 2001-02 2002-03 2001-02 2002-03 2001-02 2002-03 2001-02

Revenues:
  Gasoline Tax  ($.0025) 1.2$         1.1$         3.5$         3.3$         13.3$       12.9$       26.3% 25.6%
  Motor Fuels Tax 72.7         77.6         220.9       227.9       861.4       898.1       25.6% 25.4%
        Total Taxes 73.9         78.7         224.4       231.2       874.7       911.0       25.7% 25.4%

  Motor Vehicle Registration 15.4         12.3         45.7         44.3         269.4       266.5       17.0% 16.6%
  Other Fees, Licenses, Fines 9.1           8.5           29.6         28.0         119.7       108.8       24.7% 25.7%
  Transfer From Highway Trust Fund —        —        —        —        —        —        —        —        
  Treasurer's Investments 1.6           1.6           5.6           4.6           12.0         16.2         46.7% 28.4%
  Departmental Revenues —        —        —        0.9           0.9           0.9           —        100.0%
        Total Non-Tax 26.1         22.4         80.9         77.8         402.0       392.4       20.1% 19.8%

Total Tax and Non-Tax 100.0       101.1       305.3       309.0       1,276.7    1,303.4    23.9% 23.7%

  Federal Funds Participation 124.5       61.6         242.5       189.7       989.4       1,074.2    24.5% 17.7%
  Highway Trust Fund Participation 42.2         11.6         151.1       74.7         328.0       337.1       46.1% 22.2%
  Other Participation 12.7         0.8           14.4         2.7           89.9         93.0         16.0% 2.9%

Total Other Revenues 179.4       74.0         408.0       267.1       1,407.3    1,504.3    29.0% 17.8%

Total Revenues 279.4       175.1       713.3       576.1       2,684.0    2,807.7    26.6% 20.5%

Expenditures:   
  Administration 4.4           8.9           14.1         11.0         72.3         69.4         19.5% 15.9%
  Operations 3.0           3.2           9.9           10.1         28.7         28.9         34.5% 34.9%
  Transfers to Other State Agencies 14.3         10.5         44.2         38.5         194.2       189.4       22.8% 20.3%
  Division of Motor Vehicles 8.5           7.9           23.9         20.8         99.8         99.3         23.9% 20.9%
  State Highway Maintenance 44.6         46.3         163.7       166.4       736.7       703.7       22.2% 23.6%
  State Highway Construction 18.1         16.5         55.7         59.9         441.0       443.3       12.6% 13.5%
  Federal Aid - Highway Construction 110.3       94.5         343.1       276.8       2,187.6    1,993.6    15.7% 13.9%
  State Aid and Obligations 8.2           11.1         25.7         18.9         382.4       371.8       6.7% 5.1%
  Other Expenditures 2.6           3.8           8.1           12.6         102.6       118.8       7.9% 10.6%
  Debt Service —        —        —        —        —        —        —        —        

      Total Expenditures 214.0       202.7       688.4       615.0       4,245.3    4,018.2    16.2% 15.3%

Excess of Revenues Over/(Under)
  Expenditures 65.4         (27.6)        24.9         (38.9)        (1,561.3)   (1,210.5)   

Anticipation of Revenues :
  Cash-flow Contract —        —        —        —        28.0         28.0         
  Cash-flow Provisions - G.S. 136-176
    and G.S. 143-28.1 —        —        —        —        1,060.4    848.1       

Beginning Balance 443.6       363.2       484.1       374.5       484.1       374.5       

Ending Balance 509.0$     335.6$     509.0$     335.6$     11.2$       40.1$       

[1]  Multi-year budget.
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State of North Carolina

September 30, 2002
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State of North Carolina

SCHEDULE  OF  ASSETS,  LIABILITIES  AND  FUND  BALANCE -  BUDGETARY   BASIS
HIGHWAY  TRUST  FUND

 September 30, 2002
(Expressed in Millions)

Assets  Liabilities and Fund Balance

Deposits with State Treasurer : Liabilities:
Cash and Short-term Investments 357.8$    Due to Highway Fund 51.0$      

Accounts Receivable 3.4          
Other Assets 2.8          

Total Liabilities 51.0$      

Fund Balance:
Fund Balance - July 1, 2002 477.3      
Excess of Revenue Over/(Under) Expenditures -
        Three Months Ended September 30, 2002 (164.3)     

Total Fund Balance 313.0      

Total Assets 364.0$    Total Liabilities and Fund Balance 364.0$    
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State of North Carolina

SCHEDULE  OF  REVENUES  BY  OBJECT  AND  EXPENDITURES  BY  FUNCTION
HIGHWAY  TRUST  FUND

For the Months of September 2002 and 2001, and the Three Months Ended September 30, 2002 and 2001
(Expressed in Millions)

[2] Percent of Budget
Month Year-To-Date Authorized Budget Realized/Expended

2002-03 2001-02 2002-03 2001-02 2002-03 2001-02 2002-03 2001-02

Revenues:
Highway Use Tax 47.5$       40.8$       145.3$     130.4$     579.4$     570.3$     25.1% 22.9%
Gasoline Tax 24.2        25.7        73.8        75.7        287.1       299.3       25.7% 25.3%
        Total Taxes 71.7        66.5        219.1       206.1       866.5       869.6       25.3% 23.7%

Motor Vehicle Title Fees 6.5          5.8          20.5        19.4        81.1        81.9        25.3% 23.7%
Treasurer's Investments 2.1          2.9          6.4          9.9          15.0        24.9        42.7% 39.8%
Lien Recording 0.1          0.2          0.5          0.5          2.2          2.1          22.7% 23.8%
Miscellaneous Registration Fees 0.8          0.7          2.5          2.4          10.1        10.2        24.8% 23.5%
Transfer from Highway Fund —        —        —        —        —        —        —       —     
Other Non-Tax —        —        —        —        4.5          4.1          —       —     
        Total Non-Tax 9.5          9.6          29.9        32.2        112.9       123.2       26.5% 26.1%

Revenue Bonds - Authorized and Unissued —        —        —        —        700.0       700.0       —       —     

        Total Revenues 81.2        76.1        249.0       238.3       1,679.4    1,692.8    14.8% 14.1%

Expenditures:
Program Administration —        —        —        —        35.8        34.1        —       —     
Intrastate Highway System 19.3        23.3        59.0        63.8        681.7       834.4       8.7% 7.6%
Secondary Highway System 6.5          7.8          23.6        26.9        151.4       181.7       15.6% 14.8%
Urban Highway System 9.4          7.8          29.9        29.8        718.3       817.0       4.2% 3.6%
State Aid-Municipalities —        1.6          —        1.6          77.5        96.7        —       1.7%
Transfer to General Fund 94.4        —        94.4        170.0       377.4       170.0       25.0% 100.0%
Transfer to Highway Fund 42.2        11.6        150.5       74.7        327.4       337.1       46.0% 22.2%
Debt Service —        —        —        —        —        —        —       —     
Trust Fund Utilization 15.6        —        55.9        —        383.0       —        14.6% —     

      Total Expenditures 187.4       52.1        413.3       366.8       2,752.5    2,471.0    15.0% 14.8%

Excess of Revenues Over/(Under)
  Expenditures (106.2)     24.0        (164.3)     (128.5)     (1,073.1)  (778.2)     

Anticipation of Revenues :
  Cash-flow Provisions - G.S. 136-176
    and G.S. 143-28.1 —        —        —        —        595.8       41.6        

Beginning Balance 419.2       584.1       477.3       736.6       477.3       736.6       

Ending Balance 313.0$     608.1$     313.0$     608.1$                                                                                             —$      —$      

[2]  Multi-year budget.
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State of North Carolina

September 30, 2002
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